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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
December 15, 2020
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held via Go To Meeting on the above date was called to order at 9:07 a.m. Members, Eileen White and Mike Buckley, Greg Galvin and Retirement Administrator Lauren Durham participated via Remote Participation due to relaxed open meeting law. Jay King was absent. 

The Chair announced the guidelines for this relaxed open meeting. All votes will take place via Roll call vote and all participating and non-participating member must be announced. 

Minutes:

Eileen White made a motion, seconded by Greg Galvin to approve the minutes from the November 17, 2020 regular Board meeting as presented.
Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0

Payments:

Eileen White made a motion, seconded by Greg Galvin to approve and sign the Bill Warrant and the Payroll Warrant for December 2020.
Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0

New Employees:

Eileen White made a motion, seconded by Greg Galvin to approve membership for the following employees:
· Kevin Olson, Hull Police Department, group 4, start date 2/1/2019
Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0
Payroll Changes:

Greg Galvin made a motion, seconded by Eileen White to approve the Option B Accidental Disability calculation on behalf of Michael Angellis of the Hull Police Department. The Board has received approval from PERAC for the ADR under the Heart Law. Mr. Angellis has 22 years, 11 months of service and a retirement date as of December 1, 2020. Total monthly benefit is in the amount of %6,270.75 which includes dependent allowance for 3 minor children. Mr. Angellis is scheduled to receive his first payment on December 22, 2020.

Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0
The Board has been notified of the death of survivor Rocco Ditulio on November 29, 2020. No additional benefit will be paid on his behalf.
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Buyback Request:

Greg Galvin made a motion, seconded by Eileen White to approve the non-membership service makeup as well as the buyback of refunded service as requested by Dale Shea of the Hull Police Department. Non-membership service (seasonal police officer) from 7/15/1988 through 9/12/1992. Total creditable service is 1 year 6 months. Total cost is $6,403.71. Prior service (dispatcher) that was refunded on June 9, 1994 in the amount of $2,732.08. Dates of service are 9/20/1992 through 3/31/1994. Total creditable service is 1 year 6 months. Total cost to purchase is $19,247.39

Total cost to purchase all prior service is $25,651.10 for a total of 3 years creditable service. Mr. Shea plans to make payroll deductions.

Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0
Updates:
The Board was provided reviewed alternate 5a of the proposed funding schedule provided by PERAC for the 1/1/20 valuation. Eileen White made a motion, seconded by Greg Galvin to approve the Alternate 5A funding schedule as presented. 
Roll Call Vote: Eileen White- Yes, Greg Galvin- Yes, Mike Buckley- Yes

Unanimously Voted 3-0
Mike Buckley authorized $350,000 to be liquidated from PRIT.

Mike Buckley also updated the Board that the Town is investing OPEB funds into  PRIT And the Hull Light Plant is exploring investing with them as well.
The Board was saddened to acknowledge the death of PERAC Disability Supervisor Kate Hogan. This is a great loss for PERAC and the entire retirement community.
Informational Mail:
The board reviewed the following mail:
1. PERAC Pension News 56
The Board’s next scheduled meeting is for Tuesday, January 26,2021 at 9:00 a.m. Via Go To Meeting. Meeting adjourned: 9:42 a.m.__________
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