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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
February 25, 2020
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held in the Second Floor Conference Room, Town Hall, Hull, MA on the above date was called to order at 9:00 a.m. Present were, Members, Gregory Galvin, John King, Mike Buckley and, Eileen White and Retirement Administrator Lauren Durham. Brian Thompson was absent.
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

At 9:01 a.m. Greg Galvin made a motion, seconded by Eileen White to open the Public Hearing to vote a COLA increase, effective July 1, 2020. 

Unanimously Voted.

The Board asked if there were any questions or comments from members of the audience. There were none. 

At 9:03 a.m. Greg Galvin made a motion to close the Public Hearing. Eileen White seconded. 

Unanimously Voted.

Greg Galvin made a motion to grant a COLA increase to the maximum allowed under the law, being 3% on a base of $14,000. Eileen White seconded. Greg Galvin noted that even though this increase has exceeded the State COLA this year, it is the right thing to do for our retirees.

Unanimously Voted.

Minutes:

John King made a motion, seconded by Eileen White to approve the minutes from the January 28, 2020 regular Board meeting as presented.

Unanimously Voted.

Payments:

Eileen White made a motion to approve and sign the Payroll Warrant for February 2020, and the Bill Warrant for February 2020, seconded by John King.

Unanimously Voted.
The Board also authorized $300,000.00 to be liquidated from PRIT in order to fund the February Payroll.
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Transfer Request:

Greg Galvin made a motion to approve the request to transfer funds to the Quincy Retirement Board on behalf of former school employee, Rachel Guglielmi. Ms. Guglielmi was a paraprofessional from 8/29/2016 through 6/19/2017. Total transfer in the amount of $1,507.39, Hull Retirement Board to accept 9 months of creditable service. Seconded by John King.

Unanimously Voted.
Rollover Request:

Greg Galvin made a motion to grant a request to rollover funds to a qualified plan on behalf of Boyd Fulton. Mr. Fulton was an employee of the Highway department from 11/13/2001 through 05/27/2002.  Total rollover amount of $1,593.09, Hull Retirement Board to accept 6 months of creditable service. Eileen White seconded. Jay King abstained. 

Motion Passed.
Updates:
Old Business: 

The MACRS Fiduciary policy was reviewed by all present Board members.
New Business: 

The January 2020 PRIM Board update was reviewed but due to the timing of the report a year to date trial balance for January was not yet completed.
The Board was reminded that the 2019 Statement of Financial interest is due May 1, 2020. All Board members are required to comply.

Mike Buckley provided an update regarding the Town meeting article the Board has submitted for the 2020 Annual Town Meeting. This article has been brought before the Advisory Board and has had no known opposition at this point.
Mike Buckley also provided an Insurance Premium update, and it appears that the Mayflower Health Group is set to increase premiums by 1.5%-2% effective July 2020. ( this would effect Retirees June pension payments)

The Board reviewed the Annual Town Report which was submitted to the Town Clerk.

Informational Mail:
The Board reviewed the following Informational Mail:

1. PERAC Memo #10/2020-  2020 Interest Rate set at 0.1%

2. PERAC Memo #11/2020-  Payment required for Service Credited under G.L. c. 32 §4(2)(b)

3. M. Sacco response to PERAC Memo #11/2020
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4. SJC Decision- Gomes

5. PERAC Pension News #54

The Board’s next scheduled meeting is for Tuesday March 24, 2020 at 9:00 a.m. In the Selectman’s Meeting Room. 
Meeting adjourned: 9:27a.m.__________

​​​​​​​_______________________________________________________

J. Michael Buckley, Chairperson



________________________________________________________________________

Gregory Galvin
________________________________________________________________________

Eileen White
_______________________________________________________________________

John King
________________________________________________________________
Brian Thompson
