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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
January 28, 2020
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held in the selectman’s meeting room, Town Hall, Hull, MA on the above date was called to order at 9:14 a.m. Present were, Members, J. Michael Buckley, Gregory Galvin, John King, Eileen White and Retirement Administrator Lauren Durham. Brian Thompson was absent.
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

Board Re-Organization:

Greg Galvin made a motion to re-appoint Mike Buckley as chair. John King seconded.

Unanimously Voted.

Greg Galvin made a motion to re-appoint Brian Thompson as vice- chair. Eileen White seconded.

Unanimously Voted.

Greg Galvin made a motion to appoint Eileen White as secretary. John King seconded.

Unanimously Voted.

Minutes:

Greg Galvin made a motion, seconded by John King to approve the minutes from the December 19, 2019 regular Board meeting as presented.

Unanimously Voted.

Payments:

Greg Galvin made a motion to approve and sign the Bill Warrant for January 2020, seconded by Eileen White.

Unanimously Voted.
Greg Galvin made a motion to approve and sign the Payroll Warrant for January 2020, seconded by Eileen White.

Unanimously Voted.
The Board authorized $285,000.00 transfer from PRIT to fund the retiree payroll.
New Employee:
Greg Galvin made a motion, seconded by Eileen White to accept the following new employees into the retirement system.

John Starosky, Hull DPW, Start Date 1/13/2020, Group 1
Michael Goodwin, Hull DPW, Start Date 3/27/2017, Group 1
Unanimously Voted.
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Notice of Injury:

The Board noted receipt of Injury notices for the following employees:

Jake Williamson, HFD, 1/14/2020
Tyler Pari, HFD, 1/13/2020- not returned to work
Payroll Changes:

The Board was notified of the death of Barbara Josselyn on 12/21/2019. Ms. Josselyn retired under Option B on January 1, 1993. Due to the length of her retirement, there is no annuity balance to be paid out. Her final payment was issued on 12/23/2019.
Updates:
Old Business:

The Board has requested to schedule a public hearing to discuss a the Annual COLA increase. This has been scheduled for 9:00 a.m. on Tuesday, February 25, 2020 at Town Hall. This meeting will be posted 30 days in advance.

The Board reviewed the November and December PRIT Statements and Trial Balance for November 2019 and December 2019. 

New Business:
In accordance with the Board’s Investment Policy , an invitation to Paul Todisco and/or Francesco Daniele from PRIT to attend the April meeting in order to provide an annual investment update in accordance with the Board investment Policy.
The Board has been notified that all 1099-R forms for retirees and refunds paid in 2019 have been mailed.

Informational Mail:
The Board reviewed the following Informational Mail:

· PERAC Memo #26/2019- 2019 Disability Data

· PERAC Memo #2/2020- 2018 Comparative Analysis Fee Report

· PERAC Memo #3/2020- Mandatory Retirement Board Member Training – 1st Quarter 2020

· PERAC Memo #4/2020- Investment Consultant RFPs

· PERAC Memo #5/2020- 2020 Limits under Chapter 46 of the Acts of 2002

· PERAC Memo #6/2020- 2020 Limits under Sections 23 of Chapter 131 of the Acts of 2010

· PERAC Memo #7/2020- COLA Notice

· PERAC Memo #8/2020- Actuarial Data

· PERAC Memo #9/2020- Buyback and Make-up Repayment Worksheet

· PRIM 2019 CAFR Report
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· The Voice of the Retired Public Employee January 2020

· Retirement Boards of the Commonwealth- 19th Edition

The Board’s next scheduled meeting is for Tuesday. February 25, 2020 at 9:00 a.m. In the Upstairs Conference Room. 
Meeting adjourned: 9:32 a.m.__________
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