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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
November 26, 2019
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held, Town Hall, Hull, MA on the above date was called to order at 9:03 a.m. Present were, Members, Gregory Galvin, Mike Buckley, Brian Thompson, John King, Eileen White and Retirement Administrator Lauren Durham. 
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

Minutes:

Greg Galvin made a motion, seconded by Eileen White to approve the minutes from the October 29, 2019 regular Board meeting as presented.
Unanimously Voted.
Payments:

John King made a motion, seconded by Eileen White to approve and sign the Bill Warrant and the Payroll Warrant for November 2019.
Unanimously Voted.

Transfer Request:

Brian Thompson made a motion, seconded by Eileen White to approve the request from The Quincy Retirement Board to transfer the service and deductions on behalf of Joseph Welby who was a Hull Fire Department employee from May 1, 2011 through September 28, 2019. Total creditable service is 12 years, 2 months, Hull Retirement Board to accept 8 years and 4 months creditable service. Boston Retirement to accept 3 years, 10 months. Total transfer amount of $76,031.93.
Unanimously Voted.

Retirement Application:
Brian Thompson made a motion to approve the application for Superannuation retirement under Option C from Kevin Coughlin of the Hull Fire department. Mr. Coughlin has 28 years 4 months of service and will be retired as of October 26, 2019. Eileen White Seconded. Unanimously Voted.

Final Calculation as follows:
	Retirement Date 10/26/2019

	Annuity
	$1,139.46

	Pension
	$2,702.52

	Total Monthly Allowance
	$3,841.98

	Annual Annuity
	$13,673.52

	Annual Pension
	$32,430.24

	Total Annual Allowance
	$46,103.76

	Option 
	C

	Service
	23.8333

	Age Factor
	2.5
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Greg Galvin made a motion to approve the application for Superannuation retirement under Option A from Sandie Weiner of the Hull Health department. Ms. Weiner has 26 years 7 months of service and will be retired as of November 1, 2019. Seconded by Eileen White. Unanimously Voted.

Final Calculation as follows:
	Retirement Date 11/1/2019

	Annuity
	$708.27

	Pension
	$2,261.46

	Total Monthly Allowance
	$2,969.73

	Annual Annuity
	$8,499.24

	Annual Pension
	$27,137.52

	Total Annual Allowance
	$35,636.76

	Option 
	A

	Service
	26.5833

	Age Factor
	2.5


Brian Thompson made a motion to approve the application for Superannuation retirement under Option C from Robert Casagrande of the Hull Police department. Mr. Casagrande has 23 years 6 months of service and will be retired as of November 5, 2019. Seconded by Eileen White. Unanimously Voted.

Final Calculation as follows:
	Retirement Date 11/5/2019

	Annuity
	$978.81

	Pension
	$2,424.96

	Total Monthly Allowance
	$3,403.77

	Annual Annuity
	$11,745.72

	Annual Pension
	$29,099.52

	Total Annual Allowance
	$40,845.24

	Option 
	C

	Service
	23.5

	Age Factor
	1.8


Brian Thompson made a motion, seconded by Eileen White to grant  Louisa Costa, Jr. permission to purchase 4 months of service from September 21, 1987 to January 20, 1988, where he believe he was erroneously excluded from membership. All payroll records obtained shows his hire date of 9/21/87 but did not begin contributions until 1/21/1988. Total cost to purchase 4 months of creditable service is 904.95

 Unanimously Voted.
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Review Discussion:
5th Member:

The current term of 5th member, Greg Galvin is set to expire on January 24, 2020. Greg has expressed his interest for re-appointment. Made a motion to re-appoint Greg Galvin to the 5th Member Board position for the term of 1/24/2020-1/24/2023.Seconded by Unanimously Voted.

CY2020 Budget:

The Board has reviewed the proposed CY 2020 budget and has requested that anticipated management fees are included going forward. Greg Galvin made a motion, seconded by Eileen to approve the CY2020 budget as presented, but to report estimated management fees at the December meeting.

Unanimously Voted.

2020 Meeting Dates:
The Board has set the following meeting dates for 2020:

	1/28
	7/28

	2/25
	8/25

	3/24
	9/29

	4/28
	10/27

	5/26
	11/24

	6/23
	12/22


The Board has set the following Retiree Pay dates for 2020:

	1/30
	7/30

	2/27
	8/31

	3/31
	9/30

	4/30
	10/29

	5/28
	11/24

	6/30
	12/22


PRIT:
The Board reviewed correspondence from PRIT regarding Deadline for opting in to PEVY2020 and requested we table this item until the December 19, 2019 meeting.
Updates:
The October PRIM Update was not available at this time but will be made available at the December meeting.
The Board reviewed the September 2019 Trial Balance.
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Mike Buckley authorized $400,000 to be liquidated from PRIT.

Informational Mail:
The board reviewed the following mail:

1. PERAC Pension News Issue 53

2. PERAC Memo #24/2019- Appropriation Data Due
The Board’s next scheduled meeting is for Thursday, December 19, 2019 at 9:00 a.m. In the Selectman’s Meeting Room. Meeting adjourned: 9:38 a.m.__________

​​​​​​​__________________________



________________________
Mike Buckley






Gregory Galvin

___________________________



________________________
John King






Eileen White
___________________________

Brian Thompson

