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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
September 24, 2019
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held in the selectman’s meeting, Town Hall, Hull, MA on the above date was called to order at 9:00 a.m. Present were, Members, Gregory Galvin, Mike Buckley, John King and Retirement Administrator Lauren Durham. Brian Thompson was absent.
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

Minutes:

Greg Galvin made a motion to approve the minutes from the August 27, 2019 Regular Board meeting. Seconded by Eileen White.
Unanimously Voted.
Payments:

John King made a motion to approve and sign the Bill Warrant and the Payroll warrant for September 2019, seconded by Greg Galvin.

Unanimously Voted.
New Members:

Greg Galvin made a motion, seconded by John King to accept the following employees as members of the Retirement System:

Melissa Nunes, School Department, Group 1, start date 8/28/2019

Mary Sweeney, School Department, Group 1, Start date 9/3/2019

Kristin Smith, School Department, Group 1, Start date 8/28/2019 (re-hired)

Meghan Bennett, Treasurer’s Office, Group 1, Start Date 8/19/19
David Gibbons, Hull Fire Department, Group 1, Start Date 9/9/2019
Unanimously Voted.
Transfer Request
John King made a motion, seconded by Eileen White to transfer the funds on behalf of Maggie Cox, former employee of the Hull School Department from 8/27/2018-6/12/2019, to the Plymouth County Retirement System.  Total amount to transfer is $1,306.28, 9 months of service liability to be accepted by the Hull Retirement Board. Unanimously Voted.
Payroll changes:

John King made a motion to approve the application for Superannuation retirement under Option A from Patricia Fahey of the Hull School department. Ms. Fahey  has 10 years of service and will be retired as of September 9, 2019. 
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Final Calculation as follows:
	Retirement Date 9/9/2019

	Annuity
	$95.47

	Pension
	$114.49

	Total Monthly Allowance
	$209.96

	Annual Annuity
	$1,145.64

	Annual Pension
	$1,373.88

	Total Annual Allowance
	$2,519.52

	Option 
	B

	Service
	10

	Age Factor
	1.6



Seconded by Eileen White.


Unanimously Voted.
Review/Discussion:
The Board received a draft of the 12/31/2018 Audit. They would like to take some time to review and will discuss it at the October meeting.

The Board has decided the retiree pay dates for November and December are as follows:

Tuesday, November 26, 2019 and Monday, December 23, 2019. The Board will meet on Tuesday, November 26, 2019 and Thursday, December 19, 2019.

New Business:
The 2019 Fall MACRS Conference will be held September 29-October 2, 2019 in Springfield, MA. Jay King has requested to attend this conference. 

The Board reviewed the August PRIM Board Update.

Informational Mail:

The Board reviewed the following mail:

· The Voice of the Retired Public Employee- September 2019
The Board’s next scheduled meeting is for Tuesday, October 29, 2019 at 9:00 a.m. In the Selectman’s Meeting room. Meeting adjourned:._____9:49_____
____________________________


______________________________

Gregory Galvin 




Brian Thompson

____________________________


______________________________

J. Michael Buckley




John King

____________________________
Eileen White
