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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
July 24, 2019
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held in the Selectman’s Meeting room, Town Hall, Hull, MA on the above date was called to order at 10:00 a.m. Present were, Members, Michael Buckley, Gregory Galvin, Brian Thompson, and John King, and Retirement Administrator Lauren Durham. Eileen White was absent.
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

Minutes:

Brian Thompson made a motion, seconded by Jay King to approve the minutes from June 25, 2019 regular Board meeting as presented.
Unanimously Voted.
Payments:

Brian Thompson made a motion to approve and sign the Bill Warrant and the Payroll Warrant for July 2019, seconded by Jay King. 
Unanimously Voted.
Michael Buckley authorized $250,000.00 to be liquidated from PRIT in order to fund the July payroll.
Payroll Changes:
Brian Thompson made a motion, seconded by Jay King to approve an application for Superannuation retirement under Option A from Peter Lombardo of the Hull Building department. Mr. Lombardo has 26.6667 years of service and will be retired as of May 31, 2019. Final Calculation as follows:
	Retirement Date 5/31/2019

	Annuity
	$1,528.57

	Pension
	$3,600.57

	Total Monthly Allowance
	$5,129.14

	Annual Annuity
	$18,342.84

	Annual Pension
	$43,206.84

	Total Annual Allowance
	$61,549.68

	Option 
	A

	Service
	27.6667

	Age Factor
	2.5


Unanimously Voted.
Hull Contributory Retirement Board Meeting

Minutes

July 24, 2019

Page 2 of 3 

Greg Galvin made a motion, seconded by Jay King to approve an application for Superannuation retirement under Option A from Tamra Petrocelli of the Hull School department. Ms. Petrocelli has 19 years of service and will be retired as of June 30, 2019. Final Calculation as follows:
	Retirement Date 6/30/2019

	Annuity
	$213.96

	Pension
	$332.43

	Total Monthly Allowance
	$546.39

	Annual Annuity
	$2,567.52

	Annual Pension
	$3,989.16

	Total Annual Allowance
	$6,556.68

	Option 
	A

	Service
	19

	Age Factor
	1.6


Unanimously Voted.
The Board has been notified of the death of Diane O’Brien, wife of Kevin O’Brien who retired under Superannuation, option C on December 31, 2008. Jay King made a motion, seconded by Greg Galvin to approve the option A pop-up allowance for Mr. O’Brien effective Aprril 25, 2019.

Unanimously Voted.
Review/Discussion:

The Board has been notified that they now qualify for fiduciary insurance coverage through the MACRS plan, rather than the independent coverage through traveleris. This is a result of the system reaching 60% (or greater) funding level. 
Greg Galvin made a motion, seconded by Jay King to move to the MACRS policy.

Unanimously Voted.
The Board has been notified that G. Shea has not filed an appeal for his termination case and therefore needs to make a decision about re-couping the retirement money paid to him. The current balance owed to the Board, (after calculating what was paid to him, less his accumulated deductions) is in the amount of 12,502.17.

Greg Galvin believes it is the Boards fiduciary obligation to send a demand letter to Mr. Shea. Greg Galvin made a motion, seconded by Jay King to request Michael Sacco compose a demand letter on behalf of the Board, for the money owed to the Board due to his pension forfeiture. 

Unanimously Voted.
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Updates:

The PERAC Emerging Issues Forum is scheduled for September 12. 2019 at Holy Cross in Worcester. Registration can be done directly through PROSPER if and Board Member plans to attend. This conference is elegiable for 3 education credits. Greg Galvin requested Lauren register him as he will be attending.
The Trial Balance for June has not yet been prepared as the PRIT Statement was just received. June Trieal Balance will be available for Review at the August meeting.

The Board reviewed the June 2019 PRIT Statement and the May 2019 Trial Balance.
The Board reviewed the following Informational Mail:

· PERAC Memo #18/2019- Audits
· The Voice of the Retired Public Employee- July 2019
The Board’s next scheduled meeting is for Tuesday, August 27, 2018 at 9:00 a.m. in the Selectman’s Meeting Room: 10:24 a.m.__________

​​​​​​​____________________________


______________________________
Gregory Galvin 




Brian Thompson

____________________________


______________________________

J. Michael Buckley




Eileen White
_____________________________

John King

