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MINUTES
HULL CONTRIBUTORY RETIREMENT BOARD MEETING
July 25, 2023
 

The regular meeting of the Hull Contributory Retirement Board, duly posted to be held in Town Hall, Hull, MA on the above date was called to order at 9:02 a.m. Present were, Members, Michael Buckley, Gregory Galvin, Eileen White, Bartley Kelly and Jason Harris, and Retirement Administrator Lauren Durham. John Kecskemety was present in the audience.
In accordance with the open meeting law, the Chair was notified and it was announced that Lauren Durham was making and audio recording of the meeting.

Minutes:

Eileen White made a motion, seconded by Jason Harris to approve the minutes from June 20, 2023 regular Board meeting as presented.
Unanimously Voted.
Payments:

Eileen White made a motion to approve and sign the Bill Warrant and the Payroll Warrant for July 2023, seconded by Greg Galvin.
Unanimously Voted.
Michael Buckley authorized $375,000.00 to be liquidated from PRIT in order to fund the July payroll.
Disability Retirement Application:
The Board reviewed the Regional Medical Panel results on behalf  of  John Kecskemety. Executive session was not necessary as there was no discussion on the matter. The Board agrees with the results of the medical panel.

Jason Harris made a motion, seconded by Eileen White to approve the medical panel results on the Accidental Disability Application on behalf of John Kecskemety.

Unanimously Voted.
The Board was reminded to login to PROSPER to sign off on the transmittal page for PERAC approval.

John Kecskemety left the meeting.
Payroll Changes:
Eileen White made a motion, seconded by Bartley Kelly to approve an application for Superannuation retirement, option C, from Phil Lemnios, Town Manager. Mr. Lemnios has 35 years and 1 month of service. Final Calculation as follows:
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	Retirement Date 6/30/2023

	Annuity
	$3,056.10

	Pension
	$9,330.87

	Total Monthly Allowance
	$12,386.97

	Annual Annuity
	$36,673.20

	Annual Pension
	$111,970.44

	Total Annual Allowance
	$148,643.64

	Option 
	C

	Service
	35.1667

	Age Factor
	2.3


Unanimously Voted.
Refund Request Request:
Eileen White made a motion to approve a refund of accumulated deductions on behalf of Brian Kiely former employee of the Hull Wastewater department from 2/4/2019-6/15/2023. Total transfer amount is $42,082.56, $8,416.51, payable to the IRS and $33,666.05 to Mr. Keily. Total creditable service is 4 years and 4 months to be accepted by the Hull Retirement Board.
Unanimously Voted.
Review/Discussion:

The Board discussed the Retirement Administrator position going forward as Lauren Durham submitted her notice. The Board has requested that she stay on board for the time needed to keep the office running and to help get a new Administrator up to speed. The Retirement Administrator position has been posted to the PERAC website with a deadline of August 18, 2023. The Board will be emailed each resume and respond (separately) if they wish to invite the candidate for an interview. Interviews will be held on Wednesday, August 23, 2023 at 9:00.
Investment Policy review will be tabled until a later time.
The Board has reviewed the Draft of the 12/31/2022 audit completed by Roselli, Clark & Assoc. and commended another clean audit for the system. They have requested the statement “None of the misstatements detected as a result of audit procedures were material, either individually or in the aggregate, to the System’s financial statements taken as whole.” As it signals misstatements were detected, be eliminated from page 2 in the corrected and Uncorrected Misstatement section.

Eileen White made a motion, seconded by Greg Galvin to approve the draft audit for 12/31/2022. With corrections.
Unanimously Voted.
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2023 Emerging Issue forum is scheduled for September 21, 2023. Eileen White made a motion to approve travel for Bartley Kelly, Jason Harris and Greg Galvin to attend the 2023 Emerging Issues Forum. Seconded by Greg Galvin.
Unanimously Voted.
The Board reviewed the monthly accounting reconciliations for May 2023- Receipts, Adjustments, Disbursements, Trial Balance and General Ledger and the June 2023 PRIT Statement. All cashbooks are up to date.

The Board reviewed the following Informational Mail:

· PERAC Memo #14/2023- Tobacco Company List
· PERAC Memo #15/2023- 91A PROSPER Tasks
· PERAC Memo #16/2023- Mandatory Retirement Board Member Traning- 3rd Quarter 2023
· DALA Memo to Boards

· The Voice of the Retired Public Employee- July 2023
The Board’s next scheduled meeting is for Tuesday, August 23, 2023 at 9:00 a.m. in the Selectman’s Meeting Room.
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